
STEEL INGOT OUTPUT
AT 50 P.O. CAPACITY
Current Bate of Production
Compares With 70 P. C.

Maximum in June.

PRICES STILL ADVANCING

Increased Costs Passed on to
Buyers and Are Likely

to Go Higher.

"pedal Dispatch to Thi New Topic Hbpai.o.
Pittsburgh, Sept. 2..A change has

been wrought In the complexion of the
pig Iron and steel markets by the with¬
drawal of efforts to hold prices down,
and the advancing Influences are being
allowed to take their natural course.
Manufacturers find It Impossible to ab¬
sorb the effects of the labor situation,
and are passing Increased production
costs on to the buyers. Purchasers of
steel products are showing a conserva¬
tive spirit, but are forced to make con¬

tracts, in many cases, for nearby deliv¬
eries, and are simply paying prices
asked. It Is recognized that prices will
break eventually, but as they are likely
to advance further before they decline,
consideration of that matter Is left for
a later date.
The usual market on bars, shapes and

plates is $2.25, or about 70 per cent,
over the minimum of early In March.
Plates for prompt shipment are bring¬
ing $2.60. The United States Steel Cor¬
poration is said to be selling at under
$2.25, but can offer only late and uncer¬
tain deliveries, being already well sold
up. In pipe the Steel Corporation has
followed the advance of independents,
printing Its usual cards, while In wire
products there seems to have been a

similar following of Independent ad¬
vances without announcement
A number of the steel companies with

their own coal mines that have signed
the wage scale of tlhe United Mine
Workers expect to begin Increasing their
steel production within the next ten days
or so, but at some points production Is
likely to continue decreasing. It Is un-
t-afe to make any prediction as to when
steel production as a whole will begin
increasing to an extent worth consider¬
ing. Production of coal and coke In the
Connellsvllle region has been Increasing
in the past week or ten days, but not so
rapidly as was expected when the heavy
wage advance was announced.

Car Shortage la Expected.
Steel ingot production is now at a rate

^ k.» f year- attained last June it Is
doubtful whether such a rato will he
reached again this year, as car shortage
ia regarded as certain to develop before
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Tin Plate Demand Slackens.
A slight decrease In tin plate business

has been noticed this week. Several In-
are 'J111- the general run of these

Invdving only 10,000 base boxes. Some
¦dependent producers can see product
.i i'0 September an.l are not par-

bevond th8"* ,0 COnHld"r bu8l"^a
bcjond the present until they can get a
line on what production costs will be.
I he price of J4.75 on production plate
generally |s firm, but some doubt exists
as to whether this price will be cori-
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R the nei«hborhood of
about 60 per cent.
The leading pipe Interest.National

Tube Coompany.has brought its prices
on all grades of pipe Up to those ofthe

f «Tr ton
1 eq:"Va'ent to «"» "rtvance

of $6 a ton on standard black plpe ami

f a ton, on galvanized pipe. Oil coun¬
try goods and line pipe also were In¬
creased In proportion. The decrease in
crude oil prices, owing to large produc¬
tion has led oil producers to turn their
product Into storage, and while demand
for oil country goods has shrunken some-

^"t th« "lack In this direction has been
orrset by Increased demand for line pipe
The demand for buttweld pipe continues
t» be Insistent. latrge pipe. 15 Ineh and
over, also has been advanced *6 a ton
Approximately 10.000 Ions of line pipe
*as placed In this district this week by
a I*rfe oil concern.

Iron In Scarce*
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Prices of cold punched or

nuts have been advanced from *4 A m
>1 off list, and small rivet, w. J
advanced to 70 off list for less than r*r
load lots, and 70 and 5 off li.t r

load quantities. While business
°r °8r"

on a firmer basis at prAent " "'E""
demand for nuls. bolts an.l rivets ex^su
than has prevailed during the pastMo
montha. L'nsottled prices on Homl-fin¬
ched materials have given rise to Vh«
assertion that prices In the nut b0U

BONDS IN STOCK EXCHANGE
SATURDAY. SEPTEMBER 2. 1921.

1922. 1921. 1920.
Day's sales $4,372,100 Closed Closed
Year to data .... 2,949,735,000 * 2,0«4,627,000 2.488.704.000

RANGE OF LIBERTY BONDS.
.Closing. Sales
Bid. Asked.Yleld. in $1,000 Open. High. Low.

100.66 100.74 3.45 40 3*4s (1982-47) 100.70 100.70 100.66 100.66
100.16 100.60 3.92 .. 1st CV. 4s
100.16 100.26 3.96 . . 2d 4s (1927-42)
100.40 100.44 4.21 13 1st cv. 4%S (1932-47) 100.40 100.52 100.32 100.36

6 1st cv. 4^s reg 100.40 100.40 100.40 100.40
100.18 100.24 4.21 118 2d cv. 4>is (1927-42)100.14 100.20 100.12 100.18
100.24 100.28 4.19 91 3d 4V4e (1928) 100.14 100.28 100.14 100.28

... .. 2 3d 4^s reg ..100.02 100.02 100.02 100.02
100.00 101.20 .. .. lst-2d 4»4s (1927-42)
100.34 100.40 4.21 311 4th 4%a (1933-38). .100.34 100.40 100.30 100.3,4

3 4th 4*4S reg 100.16 100.20 100.18 100.20
100.70 100.74 3.81 28 Vic. 4 %s (1922-23). .100.70 100.70 100.68 100.68
100 28 100.34 3.77 95 V. 4%8 (22-23)called.l00.28 100.30 100.28 100.28

2 V. 4%s reg called... 100.16 100.16 100.16 100.16
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HOUSTON OIL'S NET LOWER.

Com pn n jr. Report* F.arnlna;* of

|Sfin,44T In Jnnr timirlrr,

The Houston Oil Company of Texas
for the month ended June 30, 1922,
reports net earnings of $393,447 after
expenses and taxes but before deduc¬
tions for depreciation and depletion,

compared with net earnings of $674,731
In the quarter ended on Match 31. 1922.

Its gross earnings from oil In the
June 30 quarter were $615,727, con¬
trasted with $840,794 In the preceding
quarter. Kxpcnsea and taxes aggre¬
gated $237,342, against $183,582. The
company's miscellaneous Income totaled
$15,063, compared with $17,649 In the
first quarter of the current year.

CLEARING HOUSE STATEMENT

Average Figures for Week Ended Saturday, Sept. 2, 1922.
MEMBERS FEDERAL RESERVE SYSTEM.

Loan*. Dtoc'nts Reserve with Vet
Invest meow. Cash tasral Demand Time

Banks end Trust etc. In vault Depositaries Deposits Deposits
Companies. Average Average Average Average Average

Bank of Now York. ... . $40,865,000 $626,000 $8,835,000 $28,693,000 $3,119,000
Bank of theManhst. Co. 136.161.000 2.067.ouo 14.4SS.000 102.133.000 17.9A4.000
Mechanics'A Met. Nat.. 162,783.000 7.639.0(H) 22,038.000 168,282,000 4.440,000
Bank of America 66,230.000 1.455,(8)0 8,(140.000 64,062,000 2.780.(AH)
National city Bank 476.445.000 7,147,000 60.746.000 (3)083.001,000 41.440.00
Chemical National Hank. 121,050.000 1,161.000 13,076.000 07.811.000 14.970.000
Nat. Butchers A Drov.. . 6,041,000 60,000 600.000 3.686.000 8.0OO
Amer. Exchange Nat.... 100,780.000 1,115.000 12,042,000 84,044,000 10,180,000
National BankufCom.. S8o.868.000 ©80,000 36.310,(MM) 271.312.000 81.680.00<)
PacificBank 23,214,000 947,000 3,119.000 22,260,000 667.000
Chatham A J'hen. Nat... 146.008.000 6.002,ooo 16.007,000 117,115.000 23.162.C0O
Hanover NattonaWlank. 111.061.000 4I8.0O0 13,440.000 O7.464.O0O ....>iu.Corn Exchange Ban* . 164,571.000 8.086.000 21.011,000 147.700.000 22.171,030
Importers A Trad. Nat.. 34.774,000 401.000 3.632.000 26.76O.000 658.000
Natl,.nall'ark Bank..., 162.183.00(1 745.000 16.107,000 120.911.000 6.628.0(0
Last HIver National. .., 12,680.000 311.000 1,513,000 11,100.000 1.318.000
First National Bank.... 280.311,000 481,000 25,439,000 182.372.000 65.03e.O(X)
Irving National Bank... 100,564.000 8,913.000 24,800.000 163.-69.OO0 8.328.0OO
Continental Bank 6.864.000 144,000 708,000 6,305.000 380.(6H)
Chase National Baulc.. . 010,800,000 5.165,000 39 141,000 280,060.000 30.872.000
Fifth Avenue Bank 20,506.000 639,000 2.634,000 20.434.000
Commonwealth Rank. .. 8.372.000 401,000 1.116.000 8,574.000 ...... 11
Garfield National Bank.. 15.264.000 412,(K)0 1.087.000 14.238.000 140.00-1
Fifth National Bank ... 18.0H0.00O 221,000 1.825.000 13.km.000 804.000
seacard National Bank. 75.531,000 1,031,000 0.678,000 71.tvv3.0O0 1.000.000
Coal and Iron Nat. Bank 14.126.000 662.0(81 1.603.000 11 .1 o»<> 600.000
Bankers Trust Co 286.433.000 925.000 34.369.iXHJ (b)S64.Ki63.000 32.602,0000
U. 8. Mortgage A Tr. Co. 56,172.(66) 684.000 6.301.000 17,777.()00 6.564,00b
Guaranty Trust Co 886.263.00O 1.226.000 46.664.000 ((9406.240,000 63.404.(66)
Fidelity-Inter. Trust Co. 18.705.000 363.000 2,416.000 18,339.000 640.00"
Columbia Trust 80,959.000 610,000 0,876,000 73.836.000 7,041.00(1
Now York Trust 152.831.OOO 423.000 18.308.000 126,176.000 01.888,000
Metropolitan Trust 42.149.000 641,000 6.107.000 37.256.000 8.867,000
Farmers Loan A Trust .. 128,960.000 618.0IM) 18,0(16,000(4) 93.115,000 27.701.000
Columbia Bank 27.100.000 628,000 3.421,000 26.800,000 1.526.0(H)
Equitable Trust 164,01^,000 1.246.000 23.171.000(4)193.434.000 17.641.000

Totals 34,377.881.000 356.103.000 3517.743.000 33.767.234.000 3441.053,000,

State Banks Not Members of Federal Reserve System.
Greenwich Bank 17.417,000 1.614.000 1.763,000 17.652.00O 60,00')
BoweryBank 5,295.000 30H.IHH) 386.000 2.48 1.000 2,157,000;
StateBank 79,054.(X)0 8,172.000 1,738.000 28.390,000 40.421.000

Totals 101.766,000 34.004.000 33.887,000 340.436.000 851,628,000

Trust Companies Not Members of Federal Reserve System.
Title Guarantee A Tr 60,106.000 1,296,000 3,627.000 32.829.fHH) 1,166.000
Lawyers Title A Trust. 27,348,000 852,000 1,045,000 17,830.000 656,000

Totals 877,454,000 32.148,000 86.572.000 860.660,000 81,723,000
Grand total 4.557,081,000 63,305.000 027,202.000 8.154.319.OOO 404.402,000

Changes.24,953,000 -rl.000 +9,833,000 .5,139,000 .3,341.000

Actual Condition on Friday.
Totals:
Members Fed. Res. Bk. 34,348,055,000 362.500.000 8526.201.000133.748.002.000 3440.053.000
State banks, not mem¬

bers Fed. Res. Bk 102,481,000 4,000.000 8,840,000 46,082,000 51,610.000
Trust companies, not
members Fed. Res. Bk. 76.566,000 2,005,000 6,722,000 60,087,000 1,689,000

Aggregate, 41 members. .04.627.051,000 350.665.000 3536.772.000g83.846.871.000 3403.367,000

Aetna! Bank Condition.
Changes for Week Ended September 2. 1922.

Excess reserve ....Inc. 810.126,83b
leans Dec. 38,015.000

Net demand deposits Inc. 16.813,000
Net time deposits Dec. 1.512,00b
Cash in vault, Federal Reserve members Dec. 2.454,000
Reserve of member banks In Reserve Bank Inc. 21.425,000
Reserve lo own vaults. State banks, trust companies Dec. 110,OOo
Reserve in other depositories, State banks, trust companies Dec. 13.0(H)
Circulation Inc. 24,000

Aggregate reserve, 3542,827.000; reserve required, 3516,663,810; excess reserve. 126 163.19b
Government deposits deducted In average statement, 358,076,000; In actual statement.

358,076.000.
Detailed roports in average statement Including deposits In foreign branches: (a) 891,438,000,

(b) 810,758,000; (c) 887.877,000; (d) 382,000; (e) 326,401,000
Balances carried In foreign banks as reserve against such deposits: (a) 327,576,000; (b)

$1,051,000; (c) $19,038,000; (d) $82,000; (e) 32,028.000.

Additional Bank and Trust Company Reports.
institutions Clearing Through Members.Average Figures.

For week ended September 2, 1922.
Reserve Deposit

Deposits in with Iianks
N.V. and and Trust Gross

Banks.Loans. Cash. Elsewhere. Companies. Deposits
9,978,200 162,800 1,200,400 627,700 10,330.100
17.120,000 2,133,000 1,343,000 18,583,000
10,482,114 21,800 494,722 607,710 10,102,988
7,501,000 148,000 1,024.000 24,000 7.424,000
4,463,000 680.000 513,000 6,378 000
18,840,000 609,000 1,707,000 20.358,000

Battery Park National
Colonial
Grace & Co.. W. It..
New Netherland....
Washington Heights
YorkviUe

Institutions Not in Clearing House.National and State Banks.
BankofEuropo $6.741,357 $623,191 $362,156 87,035,000
Hank of United States... 30,111,600 644,000 3,887,700 $1,733,000 37,026 300
Broadway Central 2,992,400 270.000 345,000 3.315.500
BryantPark 2,236,000 124,000 201.000 135,000 2.324 100
Chelsea Exchange 7,268,000 898,000 376,000 7.743,000
Cosmopolitan 3,293,000 82,100 196,600 3,419 600
GothamNat 16,145,000 373,000 2,360,000 419,000 15.622,000
HarrimanNat 33,029,000 644,000 3,765,000 799,000 32,966.000

Mutual 10,618,000 226.000 1,600.000 12,27.5 000
Public Nat 74.889.000 1,276,000 4,763,000 2,195.000 73.846,000
Twenty-third Ward 6,878,700 341,000 733,300 25,000 6,628,000

Tru$t Companies.Average Figures.
American $20,305,472 $618,363 $2,395,863 $126,50.5 $20,489,844
Central Union 207,6.57,000 25,433,000 6,089,000 1,882.000 212.617,000
Commercial 7,370,000 713,000 378,000 29,000 8,111,000

Empire 42.203,800 3,046,300 4,687.100 2.297,600 47,537,700
Fulton9,545,200 116,500 1,391,500 194,300 9,892 600
Hudson0,006.200 416,100 873,400 71,100 6,071.200

N. Y. Life Ins. A Trust. . 2.6,868,200 1.784.500 1,111,400 25.786,900
United States 65,453.406 4,083,333 3,409,771 33,054,914

Cash includes deposits In Federal Reserve Bank, Central Union Trust Co.. $23,759,000.

Condensed Report by State Banking Department.
Summary of State banks and trust companies In Greater New York, not included In Clearing

House statement.
Loans, discounts, investments, Ac $754,136,600 Inc. $1,498,500

Gold 5,782,600 Inc. 11.5.600
Currency and bank notes 17.171,800 Dec. 350,000
Deposits with Federal Reserve Bank of New \ ork 63,287,600 Inc. 5!M),500
Total deposits 785,166,000 Inc. 413,100
Do.Eliminating amounts due from reserve depositories and
from othar hanks and trust companies In Now York city and
United States deposits 741,918,500 Inc. 1,407.000

RESERVE.
State Banks. . P. C. Trust Cos. P, C.

Cash in vault , .$01,082,200 14 02 $25.1.59.800 15.85
Deposits In banks and trust companies 21,437,000 4 02 7,193,600 4.54

Total . ... $82,519,200 18.91 $32,353,400 20 39

Aggregate reserve onden>slta $114,872,600 Dec. $433,930
Per cent, of legal reaerve 19.3

BID AND ASKED QUOTATIONS
.V. T. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS:
To .Ihe following price» accrued Interest AtiM"p0w'.i'm *115 "'<tV us^* 14 14%

Rid. Ask. 1 Rid. Ask.
dj pf 20 J l Gillllarv! *if 40 55

At Ri'fln..l073 1100 Glidden Co. 14". 15*
do pf. .110 118 Gray & Dvs 14 11%

la to be added:do pf.... 8H .. Gunn Hub.. 12* 13
Bid. Ask. Atlis Tack 16% 17% ,\j pf 82 !>7

Argentine Nat. Gov. 6 yr. 7a....101% in. Auto Bales. 2 Greene C... 31* .71
00%

Belgian 7*s. 43...V K«H 104%
Bergen 8s. '45 J,
Bern 8a, *45 112* 114
Bordeaux 8». '84 81 82
Brazil 8s. '41 101 101*
Canada 5s, '26 100 lOO1,
Canada B*«. '29 102 102*
Canada f.s. '31 100 100*
Chile 8a, '41 103* 104
Chile 8a, '20 102 102%
Chile 23 yr. 8s. '48 104 104%

do pf.... 0% 12 GlfMAN pf 10 41*
Bald L pf..H3* 115 Gulf Htl pf 02 100
Bam I.th p 05 07* Habtrsha.. 2* 2*
B trnsdallB 27% 27% Ha. v pf. ..118% ..

Batoollaa... % 1 Hendre M.. 21* 22
Bayuk Bro BO 54* Homestnko. 72 7,7
do pf... .108 .. n Cen pt II 7.7 82

Rehnt P pf.104 .. Indian Ref. 7% 8*
Beth f'teel. 75* 77 do pf 05* ..

do 7%....101* 10.7% Indlalioma. .7% 3%
do s%.. ..113 114 Int Agr 0* 10%

Chile xi yr. s*. w an iei , r>,i n ,,t jfl...
Chlnese Gov. Hu Kug Ry. 5s. '61. 53 .54% , die lyo I- !. nPL" fu °?v"
Chrlstlanla 8s. '45 109 110 ,lkn R T et «0U 041 .L/fi4
Copenhagen 6*a. '44 03 Gas 11 '* El* fatVnV" 8'4 inn
Cuba Extern. 5s. '44 00 .. ^, "n 'lr n- ni: II V,l" ,02
Cuba Extern. Ba aer. A. '14 00 nSTJLS.!? D.K nt p"u-;' ,;,s
Cuba Extern 4*s -*49.. 8" Brunswick. 7 Iowa < ant. 8 0
Czechoslovak Ilep. 8s. '61 05 05* B,'f * tfu»- j" P0 Iron Trd pf B0 55
Denmark 8s. '45 110 111 *lo.. Pf-... ;. J«wsl Tea. 18% 17*
Danish 8sA. '48 10»% 110 BrEmp Htl 11 1.7 do pf.... 82 r.ii

Danish Ms B, '48 109* 110* do 1st pf <2 ... Kan C H pf 57 58%
Denmark 8s. '42 09* 00* I"- A:* ni Kajn 1 pf.101 105
Dutch East Indies 6s, '47 95 05* Brian I. pf 07* '".* KyST r,% p 85 8(1
Dutch East' Indies 40 yr. 6s. '62.. 04* 95 Rush Term .. 10 K' Wheel. PI* PP*
Eramcrloan Industrial Develop.. P4* 05 T H pf 02* 08 do pf....l00 105
Franco 7*s. 41 97% 08* Buttertck... 21 22 Kco ft DeM 4 8
France 8s, 43 100% 101 Butte Zinc." (1% 7 do pf 20
Italy 3 yr. 6*a 0(1% 9(1* < nddo .... 10* 11 Krcsge 3 H.16.5 167%
Japan 4s strlg. loan, '31 80* 80% <al ft Ariz 61 6.7 do pf....ll2% ..

Japan 4*8 strlg. loan. '25 94* 03 Cal ret pf. 9.7 06* Kress 3 H. 70 110
Japan 4%s 2d aer., '23 04 01% ' arson II111 7* 10 In pf.,..105 120
Lyons 15 yr. a*. 14 81 82 Caso 42 4'.'% T.E ft W pf 71% 7.7
Marseilles 15 yr. lis, "33 81 82 do pf.... Do 91 f.ee Tire... 28 26*
Mexico Exter. gold 4a. '54 44* 44%
Mexico Exter. atrlg. 6s, '45 57* 58*
Netherlands po\, po
Norway Ss, "40 112 112*
.L: .Paris Lyons Med. R. R. 6s 73* 76
Queensland 6a, '47 102* 102*
Queensland 7s '41 111 111* C Ot W pf 10 19*1 do if....412

,0°* n-.1 pf.umRio do Janeiro 8s, '46 99% <4.1. c o 79 Ttl I do "rt nf 115 v>n

DomWo^/""-^"' '4T 'JSK i00U do pf. .jot 1c, Mackay P.10.7* imt*

T* *' £ .M £ I"- "« 8* «>" 2d 1pfP 2? Z
Swltserland Sa.**'-Ao!!.*!!!!!!!!!!llSo^t lei r-Url- 3 vl'm ''JT4T1'
United Kingdom 5*s. '22 100 do nf 100 Manhitt. Dl r v
United Kingdom 5*s. '29 108 1WH c,i o! i nf ,ii v aiTi v v u,,. *!
1'nlted Kingdom 5*a, '37 103 103% a "a e «' .0 JlJ co I-fUP,!2 M

Urujruay 8s..'48. .Tl. "\\ \ \107 il ' l ^ '

Zurich 8a, '45 114 lis

Closing prices of storks In which there were
no transactions yesterday :

Rid. Ask.
Advance R. 10 21
Air Re.duct 67 68
Alaska Old H *
Alaeka-Jun 1 ' *
Alb ft Bus. 180* 200
Al Ch M pf 98 101
AmalHg 1st 70 80
Am A f'hm 41 41*
do nf.... 60* 72

Am Bk Nte 71 7.7
do pf.... 51 52
Am 11 Hug. 46* 48
do pf.... 79 80

Am,""nn pf I'll* 110*
Am CF pf 123 125
Am Chicle 0* 10
Am Ccal... 65 ..

A Cot O pf 54 65*
Am 1 >rug S 6* 6%
Am Exp...142 145
Am Tnter... 35* 38
A La Frnr 13* 18*
do pf 99 101
Am Linand. 34* .75
do pf.... 50 55
Am '.or pf 120 121*
Am M & O. * *

cal ft Ariz 61 63
Cal Pet pf. 9.7 96*
caraon IlliI 7* 10
Case 42 42%
do pf.... 90 94

C ue Plow 6 7
Cen Lib pf 77* 78
O HR ifNJ. 193 197
Cert Prod.. 47 49
do 1st pf. .. 97
do 2d pf. S3 08

C Ot W pf 19 19*
C ft NW pf 121 121
C StP ft O 79 81
do pf 101 inn

CRIftP 7"7. 07 08
CCO ft HIL 78 80
do pf OR 99%

( lnett P Sf.lMt
Col E ft I. 32 :';.i
do pf I""

Col Bo 1 pf rtt % r,i%
do 2d pf 58 ItO

Col Qph pf 1.7 13
Con Clg pf 74 78*

Llg ft Mey.201* 208
do pf.... 112 120
do B 197 203

Lima L pf. 127
Loft 12* 12*
Lorlllard ..177 170

Bid. Ask.
Am Met tie 45 45%
Am Had pf.118
Am Hm pf.joi 102*
Am HecH A 33 08
do pf B.. 07

A Bt Fy pf 105 110
A Snuff pf 93 inn
Am Hug pf.109 112
A EumT pf 67 69%
Am Hm rts .. *
Am Toh 11.152* 154 East K pf 108*
Am T ft C. 60 61* Elk Horn F 21
AmWhol pf 83 pi do pf.... 37
AmWonl p. 107* ino Eur Bran 8% n*

oaden pf. 95* 9'
t'onCsn pf.102% 112
Con Insur. 90 91
Corn ri d ..118% 119
do pf... 118 119

Crex Carp 23 50
Cub A H pf 93* 03*
Deere pf.. 7 4 77
Det A Mck 40
Def United 67* ..

P>.me M... .78% 38%
Pill HS ft A .7* 4
do pf.... 8 0

Dicham II. 17% 23
pf ... 70 no

Manatl Hug 44* 45
Marine ... 14 11%,
Marlln R.. 17 16
Martin Py. .70 .7m;
Mark H Re. 7 8%
do pf.... .73 44

Mlth Alk 43 47
Mav DH pf.100* 11.1
Mlc|, Cent..205 213
MHPAHflMp 87 90
do I 1.... 63 68

Mo K ft f. 13% 14
<1o pf is
do war... 3.8* 3,5%
do w pf.. :jo*

Mor ft fee*. 77* 80*
Mont Tow.. 71% 7,5%
do pf,... 10814. 110

Moon Mtra. 1.7% 14
Mulllns Ry. 20* 22
do pf 01*

Am W P pf .71 .71*1 do Pf 9 41 N c ft HL.103 ty,,
Am Zinc... 18 18* End! .1 pf 113* 11IV Nash Mtrs.460 son
do pf.... 46 47* Fed M * 8 13 14% Nat Acme.. 15 16

Em I' I. pf.104* 105 Nat Bis pf, 118 *
Ealrhanka.. 14 10 Nat J.d pf 112 117
Either By.. 113* 113 Net C ft H. 55 56*
do pf. ... 100 113 do pf.... 02 05

Gcnl Bakg.120 131 NO T ft M. 70% 71
do pf.... 106 108 N 5' Air Br 71% 75%

Gen Clg pf. 19.7 108* NTCftHI, 1p 99 101
do db pf.. 108 108 ,|0 ;,4 rf Ntl ,,niz

Gn \ Tank 64% 66* N V Dock.. 85 87%
do pf... 102* "dl do Pf.... 58% 60

Art Metal.. 14* 155,
Ann Arbor. 2D; 22%
do pf.... 60% 50*

Assets R... 1* 2
A D G 1 pf. 82 82*
do 2d pf. 84* 86

Assetd OII.111 119*
At tlr ft A 2% .7
Atl Er ctfa 1% 2
A G ft W I .71 32

$1,000,000
OF THE NEW ISSUE OF

8 PER CENT
CUMULATIVE PREFERRED STOCK

OF

THE AUTOCAR COMPANY
(PAR $100 Pd* SHARE. CALLABLE AT $119)

Offered for subscription at $102 per share.
?

Stock certificates will be issued on September
15, 1922.*

%

All subscriptions must be accompanied by
checks and will be given preference in order-
received.

Temporary receipts will be issued bearing
interest at rate of 6 per cent per annum until
September 15, 1922.

Subscriptions should be addressed and checks
drawn to the order of W. T. Savoye, Treasurer.]

THE AUTOCAR COMPANY
ARDMORE, PA-

MANUFACTURERS OF MOTOR TRUCKS
ESTABLISHEP 1807

SEPT. «, mt

Bid. Auk.
NT O * W. 26% 26*4
N Y Ship B I t 15
NY State R 1T-T4 20
Norf South 18 20
XNttW Pf 70 80
Nov Rc Stl 35 36%
Ntonally... 10 11
Ohio I! & B C 7
Ohio Fuel.. 51% 54
Ont Silver., 6% 7%
Otis R' pf.101 101
Ctli Steel .11 11%
do pf 53% 55%

O.vensB pf.105
I-ac Coast.. 12 18
do 1st pf. 37 45

Pao Mall... 11 14
Tac T A- T. 55 57
Panhandle.. f.% 7
do ,>f.... iMJVj ..

Parish A- B 13 14%
Penney pf.rtoo
Peoria & K. 22 23
Phil Co ii%. 32
do 7% 43% 45

Phillips J.. 75% 711
do pf 00% 03

Pierce O pf 43 44
pec & sl. 97 no
Pit's C pf. 00 100
Pitt FW p 134
Pitts ?.! pf on or
P A- WVa. 30% 30%
Pr Stl Oir 81 80
Prd t: R pf 42 4rt
Pimta A Hgr 50 51
Ptre O 8%.100 100%
By N Sp p.100% 115
Ren A Rnr.118
Repuh Stl.. 69 00%
do pf.... 03% 04

Ren 1 pf.. 88% 93
do 2d pf. 71

"Rutland pf. 45 47%
Rey.o Sp.-... 30 31%
Rey Toh pf.ttT 118
St Jos Bd.. 10% 10%
Rnn C Rue. 3 .3%
Raxon M... .".% 4
Seneca Cop 12% 12%
R-Rbk pf.,.108 111%
Shell UO pf 00 00%
SB A- HW p 51%

Bid. Ask.
Rta id M pf 02 03
SO NJ pf. .117 1171
Sterling Pr. 5.3% 54
S'ern Bros. 05 100
StuJeb pf..H5 116
Sup Steel .. .XI 34
Oo pf. .. 90

Swede Co.. 2% 274
Ti mtor A.. 1
Tenn Cop.. 10" 10%
Texas B T.SOO 450
Third Ave.. 22% 2.3
Tide W Oil.120 132
TBS t:W pf. 53 55
Trans A- W 36 38
Twin City.. 57 58%
do pf.... 88

Undcrwd .1.32 152
do pf. ..11.1% 120

TJn Tac pf. 70 SO
Unior Tnk.108 113
do pf 100 111

Un CI* St.130 105
do pf 108 113

LTn Drue... 80 82
do st pf. 48 4074

TTn Dyewd. 42 50
U S Kxp... 7% 8
V S lloffm 20 21
U S Food.. (1% «84
Un >'i,p Brt 14% 10?,
US CT P pf 71% ..

US I A] Pf 01% 06%
US R 1 pf.101% 105%
U S Tob...

Va Car Cli.
do pf....

Was* 1 pf. 73 75
West Air B 90% 100
Whl A LB. 14% 15.
Wilson pf.. 87 0O
Wis Cent 28% .0
W >olwth . .185 100
do pf.... 120 123

50% ?;o
114 117
4.V*
20 20%
88
20 24

r.8
w» 82

2.1 2«
12«i 12'4
70 *vA

So P R Sue 48 51 Worth p A. 02 04
do pf 05 105 do pf B.. 72 7(1%

Spleor M pf 80% 01

WORLD'S SUGAR OUTPUT
TO BE LOWER IN 1923

Government Estimate Puts
Reduction at 500,000 Tons.

Washington, Kept. 2..Sugar produc¬
tion for the year 1023 will be nearly
500,000 tone less than for 1023, It was

estimated to-day by the Department of
Commerce In a survey of the world sit¬
uation.
World production for 1923 was put at

17,000,000 tons as compared with 17,-
400,000 tons In 1922, when the consump¬

tion was estimated at 18,360,000 tons

and the carryover Into 1923 was put at

830,000 tons as compared with the ear-

ryover of 1,700,000 tons from 1921 Into
1922.
The abnormal surplus of Cuban sugar

existing last January, the department
declared, has apparently been absorbed
and In addition the normal amount of
ttie new Cuban crop has been taken.
Revised estimates of world production
for 1922, tho department added, are

1,600,000 t<fns over the earlier estimates,
owing largely to the unexpected size of
the Cuban crop.
"But this year's consumption," the

department stated, "also has exceeded
all predictions, both In the United State*
and In Kurope, and even with the re¬

vised crop flsures for 1921-1923, tho
carryover for 1923 will be not far from
normal."

GRAIN.

CHICAGO TRICKS.
Prev.

WHRAT. Open. High. Bow. Close. Close.
September.... 100% 100% 00 K9 100
Docnmber 102% 102% 101 101% (02%
May 107*4 107% 106% 106% 107%
CORN.

September «0% 60% 59% 50% 00%
fWomber 55% 50% 56% 55% 5V,
Msy 50% 50% 50 50% 59%
OATS.

September.... .32% .32% 32*4 32*4 32%
Peepjnber 34% 34% 34 .34 .3.314
Mar 37% 37% 87% 37% 37%
RYE.

September.... «7% 07% (17 67 67%
December 60% (19% 6874 68% 69%
BARD.

September.... 10.17 10.17 10 10 10 10 1025
October 10.31 10.30 10.22 10 22 10.37

\l \\ MIKK rilH KM.
WIIKAT No. 1 northern spring, 11.21%:

No. 2 red, $1.11%; No. 2 hard. $1 17%; No. 1
Manitoba, $1 16%: No, 'J mixed durum
$1.18% «\ I. f. tra< k N. Y.
CORN No. 2 yellow and No. 2 white,

81%. and No. 2 mixed. 8|e. e. f. N. V.
OATM No. 2 white were .(noted at 4|%c.;

No. .1 white, 4.3c.: No. 4 white, 41%«42c.;|
fancy clipped white, OOtyfl51 %e.; ordinary
flipped white, 41%'f?40%e.. nil elevator.
RH' No. 2 Western, 82' ¦. f. ... h. N. Y.

nn.l vie c I. f export
BAM KV.Ma 111 ng. 724176c. c. f. N T.
II\4 No I. $20o 8; No. 2. $21,420. No. .3,

$221)21; shipping, $20tf22.
INTKRIOR RRCKItTB.

Wheat. Corn Hats.
Yesterday 1,815,WO 1,210.000 770 001
I.nat week 1,648,000 *"73,000 027.(km
l»axt year 2,240,OOP 1.131,010 754,0(8)

8RABOARD CI BAR IVI R8.
Floor. Wheat. Corn.

Yesterday U.ikpii 1,133,0OO isit.nno
1 .aat w-ek 13.1100 wm.uno 245.000
l.a»t year 99."00 two- .«»<> 26,0.«i

CENTRAL wVla SOUTH
AMERICA AMERICA

TO ASSURE YOUR MESSAGES FOR

CENTRAL AMERICA
SOUTH AMERICA

WEST INDIES
BEING TRANSMITTED OVER TTT&

DIRECT, EXCLUSIVELY CONTROLLED CABLES
OF THE

ALL AMERICA SYSTEM
ALL MESSAGES MUST BE FILED SOLELY IN THE

OFFICES OF THE

ALL AMERICA CABLES
POSTAL TELEGRAPH CO.
COMMERCIAL CABLE CO.

ALL AMERICA CABLES, Inc., NEW YORK CITY
Main Office: 89 Broad Street

Telephones: BROAD j 7470 to 7479
0020 to 0024

BRANCH OFFICES
7 CORTI.WDT STREET ..... TELEPHONE CORTLATffDT 4404
JO 8PHUCK STUKET TELEPHONE BEE KM AN 3788

i:<<; FRANKLIN STREET ..... TELEPHONE FKY.NKLIN 0374
2:<4 1TITU AVKNI'E. One. 27th Street . TELEPTIoM; MVDIHoN -\'t U1K .'.056
60O FIFTH AVENCK, Cor. 42nd Meet . TKLI. I'HoXI V \ N DERHILT »M4

Mine Proposition.
ELECTIONS \ND MEETING*.

THE CHESAPEAKE AMI OHIO
A con*'1ratton owning: exceptionally rich KAII.WAV t OMPANY

mining proposition In French possession de- vAl... _f*lre services ot reputable and competent Emlctf of Npe< ini kholder* Meeting
fiscal agency to assist In the sale of some Richmond, Vs., August 18, 1922.

rnlfed Htails nr,ntfnVnl'*'nrmXilton N NOTICE 18 HEREBY 'JIVEN that a Spe.T ni d b'at^s. bxci ptlonftl proposlton. No .i.t Meetl' i> t,f th»- "Attn kh >rior« of

C^.-od'and ""P,y- *!U Ch«.ap'a" a,,:; OhS RaL.V Company h!3b<« roqutrod and Kvon. boon railed by tha Ih.nrd of l»Ir. -tore of
8 0C1 HERALD, 2R0 BROADWAY. «al Company t" h. hi id at tie- principal

office of the Company. In the City cf Klch-
¦ ii'l. Virginia, on Tuesday, th« Itlth dap
Of gcptcmher, 1fl22, a- 11 DO o'clock A. M..
for the following purpoeet:

(a > To consider and n ' upon a pro.
pen! to Increase tha Company', capital
stock by tli» addition thereto of stock
tn the par amoutr of tW),000.000, to ho
divided Into Ik* st chare, of the par
value of ll"0 eae i. ao aa to make t! t

ELECTION* AND MEETINGS,

NOTICE OF SPECIAL ST ("KHOLDEIW
MEETINGS Ol THE

NEW YORK I.IIB INSCHANCE AND
Till ST COMPANY

To the Stockholder*! ofthe total a i' !r« ar amount of iurh
NEW YORK I II II LNSCRANCH AND r«i'ltn! «. k I' OOO.tw.i, astatine
TBI >T < tIMI'A.N V: 1 K"0,onO aroa f Hi- par mint of II '"'

O)I A 8|K lal Mi' tin, of the Stockholder* {£' 'i, *\'.r ! t«ei'^wUhTitlch
e»f. ;raswt HEupon a proposition to marge The Its k of ... sooelflcBllr **'. iut HmTtlnsfN'XV York Into tha New York Life tnsur- h' l.l al v, « hou .tmlttn.
atir# end Trust Company, to appaove an n- '^u, « .' 'fti«!°th "sHHtlagreement made and entered Into hy tha tlona?'.-aoPal M k he In the Mrs? InNew York Life In-urance and Truat Com- , V,,,*', I J I!1 ,'*£
pany and The Hank of New York to effect . or anv . i ay be convertiblesuch merger, and to approve all anion tota common ,r'
taken hy the Board of Tmat. es of th- New ' *.
York Life Insurance and Tnrat Company
in i pt » "f "aid agreement atnl th. me rear
therein provided for aa shown by the min¬
utes <f 'he Trustees' meetings.

<-) A Special Meeting of tb Pt*.. kho'ders
rf the N. w York Life Insurance and Trust
Company will ho held a' H offl c f *i »

fh) To au'hur'.« tha Board of Dt-
re tors of the Company from time to
time to |MU" a-'I to dispose of eu-n
additional stocl on suet, t-rma as such
Hoard may In th- o,ercl§e of Its lawful
discretion determine;

(e) To rs'lfjr and confirm such action
Company, Mi Wall street, Newt York City, tkeretnf re taken or authorised by saM
September 7, 1P22, at II 0<) \. M for the
purpose of authorising the Increase of the
capital slock of the New V sk Life Insur¬
ance and Ttust Company front Ona Million
Hollars (»1 ,'KKV'sw. ). the present autlmrltM
amount, consisting of Ten thousand sharss

Oi. of the par value of One hundred
Dollars i|100 t each, to Fotrr Million Hoi-

I'oa> In avlclpatlon of ,url> action
t'h -torkh Drs, as niay he subrolt'-d
to the <. tlOk'. and t.. tat auch oUisr
n fttrt'.r action In the premUwa, 'n-
Cludh c the snthurl atlon ol any ner»«-
»«r> or at roprials amendment .r
amondrnee's of tho charter of the Com*

aa tha atooMiOldars at the m..t-
lars ($4.fnn,(Km ). consisting of f, riy thou- tn, may d termtna; and
. and shares (40.r»Ki) of ihn par -.a,no of ,, .. , ,,

O' c hundred Dollar# (»100.>Vach. .
ftD Fof ttD trans,"Ion of^gpfc om,.

The transfer ' ks of tho Company win hs V' y p ' yhefora
Cl*i*ed at tho rh,«e of huslneaa Hi ptember
1B22, and reopened at 'he beginning o? jsor the purpose of the maat'ntt tha stock
business Heptrn.her It, 1«22. transfer hooks will he * ,i .t .1 P. M.
BY ORDER OB Til' imaT5D OF 1 P.TT8TEE3, nn Friday, ffeptemh r I. l.U'-. and remain

EDWIN U. MERRILL, closed until 10 A. M. on Wednesday. P p-
President. tember 27 1022.

JOHN 0. VEDDERv ^ Qrder Q, fhr ROWfg ./ Dtr.efo-s
Dated. New Tnrk, August 2t, 1P22 A. TBF.VVETT. feote'ary.


